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PRESS RELEASE 
CIT COMMENCES EVICTION ACTION AGAINST OLIVINE MAGNETICS 
 
 

  
Cambridge Industrial Trust Management (“CITM”), the manager of Cambridge Industrial 

Trust (“CIT”), on legal advice today commenced proceedings to evict Olivine Magnetics 

Pte Ltd (“Olivine”) from premises owned by CIT at 130 Joo Seng Road (“the Property”).  

 

An on-demand bank guarantee held as a rental deposit in relation to the Property has 

already been called. CITM does not expect the eviction proceedings to have a material 

impact on the earnings of CIT. CIT intends to commence re-tenanting the property when 

eviction proceedings are complete; in particular CIT intends to commence negotiations 

with Olivine’s existing subtenants in the Property as soon as practicable.   

 

On completion of the eviction proceedings, CIT’s occupancy across its portfolio will be 

98.3%.  
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About Cambridge Industrial Trust 

 

CIT is Singapore’s first independent industrial real estate investment trust listed on the 

Singapore Exchange Securities Trading Limited (“SGX-ST”). Since listing on 25th July 

2006, CIT has grown from the initial asset portfolio of 27 to the current asset portfolio of 

43 properties valued at S$966.8 million, all of which are located in Singapore. 

 

 

Important Notice 

 

The value of units in CIT (“Units”) and the income derived from them may fall as well as rise. Units 

are not obligations of, deposits in, or guaranteed by, the Manager or RBC Dexia Trust Services 

Singapore Limited (in its capacity as trustee of CIT), or any of their respective affiliates. An 

investment in Units is subject to investment risks, including the possible loss of the principal 

amount invested. Investors have no right to request that the Manager redeem or purchase their 

Units while the Units are listed. It is intended that holders of Units (“Unitholders”) may only deal in 

their Units through trading on Singapore Exchange Securities Trading Limited (the “SGX-ST”). 

Listing of the Units on the SGX-ST does not guarantee a liquid market for the Units.  

 

This release may contain forward-looking statements that involve assumptions, risks and 

uncertainties. Actual future performance, outcomes and results may differ materially from those 

expressed in forward-looking statements as a result of a number of risks, uncertainties and 

assumptions. You are cautioned not to place undue reliance on these forward-looking statements, 

which are based on the current view of management on future events. 

 
 
 
For enquiries, please contact:  
 
Tay Chiew Sheng 
Manager, Investor Relations 
Cambridge Industrial Trust Management Limited 
Tel:  (65) 6827 9330 
HP:  (65) 9876 7587 
Email:  chiewsheng.tay@cambridgeITM.com 


